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Course objectives

The goal of this two-day introduction is to:

Åpresent development process of the COREP/FINREP taxonomies at the Europeanlevel 

(CEBS & Project Team),

Åexplain important aspects and issues regarding COREP/FINREP taxonomies design

principles and architecture,

Åprepare participants for discussion on COREP/FINREP domain and XBRL related

important decision points,

Åhelp to conduct smooth and successful COREP/FINREP implementation.

2009/11/16-17, Vienna

3

Eurofiling Workshop



Copyright É 2005-2009 Business Reporting ïAdvisory Group

Focus

2009/11/16-17, Vienna
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Who are you?

?

2009/11/16-17, Vienna
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Time agenda
2009/11/16-17, Vienna

Time Topic

11:00 ς13:00 Session

13:00 ς14:00 Lunch

14:00ς15:30 Session

15:30ς16:00 Coffeebreak

16:00ς17:30 Session
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Eurofiling Workshop

Day 2
Time Topic

08:30 ς10:30 Session

10:30 ς11:00 Coffeebreak

11:00 ς13:00 Session

13:00 ς14:00 Lunch

14:00ς15:30 Session

15:30ς16:00 Coffeebreak

16:00ς17:30 Session

Day 1

Topics:

o Eurofiling Project

o Introduction to XBRL

o Data model

o Matrix Schema

o Architecture design issues

o Formula linkbase

Issues:

Åwhat can be reported?

Åhow to model and design it?
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Background and history



Copyright É 2005-2009 Business Reporting ïAdvisory Group

2009/11/16-17, ViennaEurofiling Workshop

8

Policy and 
implementation 

measures

Legislation

Level 1: The Commission 
European Parliament 
Council

Level 2: European 
Banking 
Committee

Convergence and 
supervisory cooperation

Level 3: Committee of
European
Banking
Supervisors

27 Countries (FSAs and/or central banks)

Banking 
supervision
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COREP and FINREP - Background

ÅPoint 4, Cover Note to the Framework for Common Reporting of the New 
Solvency Ratio 

ά²ƘƛƭŜnational supervisoryauthorities are free to decide on the
technical transmission specifications to implement the reporting
framework, CEBSconsiders that XBRL can be a helpful tool in
constructinga harmonisedEuropeanreporting mechanism.

CEBSwill thereforedevelopanXBRLplatform andmakeit availablefree
of charge to national authorities and supervised institutions. XBRL
taxonomieswill be developedfor both the COREP(COmmonREPorting-
BaselII-) andFINREP(FINancialREPorting-IFRS-) frameworks.έ
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COFINREP - Business Requirements

Id Principle Stated as

P1 Flexibility/
Extensibility

P1.a: Each supervisor is allowed to choose the scope, as well as 
P1.b: the level of aggregation of information required; 
P1.c: The framework will also allow for flexibility to accommodate 
differences in the exercise of the national options provided for in the 
CRD, for instance with reference to the treatment of small institutions.

P2 Consistency Linking each element to its definition or the descriptionof its use in 
the applicable European Directive

P3 Standardisation Achieving uniformity through a common approachto calculatingand 
reporting key data elements.

+ stability
+ ease of implementation
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Eurofiling Project

ÅEurofiling project is a joint venture of CEBS and its assigned national central banks, XBRL 
specification team as well as industry and commercial banks

ÅCurrent tasks:

ÅReviewing the existing FINREP and COREP taxonomies in order to take in production a new version 
in 2012.

ſGathering the reporting requirements and standards of as many European countries as possible.

ſMaking a potential switch to new FINREP and COREP as easy as possible.

Committee of 
European Banking 

Supervisors

Central and 
commercial 

banks

XBRL team



Copyright É 2005-2009 Business Reporting ïAdvisory Group

2009/11/16-17, ViennaEurofiling Workshop

12

www.eurofiling.info

Åunderlying regulations and 
technical documentation

Åtaxonomies (historical 
versions, documentations, 
ƭƛƴƪǎ ƴŀǘƛƻƴŀƭ ŜȄǘŜƴǎƛƻƴǎΣ Χύ
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Distribution 
in Europe

Country COREP FINREP

Austria Planned

Belgium Mandatory Mandatory

Bulgaria Planned Planned

Cyprus Optional Optional

Czech Republic Discarded Discarded

Denmark

Estonia Discarded Discarded

Finland Mandatory

France Mandatory Mandatory

Germany Optional

Greece Mandatory Mandatory

Hungary Mandatory Not yet decided

Iceland Not yet decided Not yet decided

Ireland Optional Optional

Italy Not yet decided Not yet decided

Latvia Not yet decided Not yet decided

Liechtenstein

Lithuania Mandatory Mandatory

Luxembourg Mandatory Mandatory

Malta Discarded Discarded

Netherlands Optional Optional

Norway Optional

Poland Mandatory Mandatory

Portugal Not yet decided Not yet decided

Romania Not yet decided Not yet decided

Slovak Republic Not yet decided Not yet decided

Slovenia Discarded Discarded

Spain Mandatory Mandatory

Sweden

United Kingdom Discarded Discarded

XBRL

Interested in XBRL

No information/Other format
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ÅCOREP C-EBS:

Å1.2.0

ſ 2006-09-08

Å1.2.1

ſ 2006-10-06

Å1.2.2

ſ 2006-12-21

Å1.2.3

ſ 2007-02-02

Å1.2.4

ſ 2007-04-20

Å (?) - 2.0.0

ſ 2009-2011

ſ formulas

History (versions)

FINREP C-EBS:

Å1.0.0

ſ2006-09-30

ſmonolithic/modular

Å1.2.(1)

ſ2006-12-21

ſmonolithic/modular

Å1.3.0

ſ2008-01-01

ſmodular

Å (?) - 2.0.0

ſ2009-2011

ſformulas

ſIFRS 2009
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European Supervision ςthe new architecture

European Systemic Risk Board (ESRB)

European System of Financial Supervisors (ESFS)
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Financial and 
accounting 

systems

Explanatory 
disclosures

Other 
information

Investors Employees
Lenders & 
Creditors

Contractors 
(Clients and 
Suppliers)

Public administration and government 
agencies, supervisors, Stock Exchanges 

and  SEC, Tax Authorities, Central 
Banks, Registrar of companies, Statistic 

agencies, other

XLS

Proprietary/ 
dedicated 

format

PDF
DOC

HTML 
(WWW)

Paper format

Sources

Formats

Scopes 
and 

receivers

Other
Local GAAP

IAS/IFRSReporting 
standards


