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CDP and XBRL 

evolution with: stock exchanges, 

investors 

and authorities

Pedro Faria, Technical Director

pedro.faria@cdp.net
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Objectives
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� Intro to CDP

�Why [environmental risk]?

� Stock Exchanges

� Investors

�Regulators
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CDP’s mission

• To transform the global economic system to prevent dangerous 

climate change and value our natural resources by putting relevant 

information at the heart of business, investment and policy 

decisions

CDP collects information on:

• Climate Change

• Water

• Forests

From:

• Publicly listed companies

• Their suppliers

• World’s largest cities

Mission and what we do

Forests

Water
Climate 
Change

INVESTORS

SUPPLY CHAIN 

MEMBERS
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Signatories & Assets under management, 2003-14

Forests

138
Reported in 2013

Water

380
Reported in 2013

Climate change

4,350
Reported  in 2013
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CDP worldwide
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Companies and 

suppliers

How We Work

Authority

Authority

Information

Signatory investors

and Supply Chain 

members
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Why – backbone of finance
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“It is arguable that risk is the key concept in 

modern finance”
Mark Joshi “The concepts and practices of mathematical finance”

Risky assets: an asset of uncertain future value

Market efficiency: the price already includes all 

the information available about the asset. 

Market value is the “true value”.
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Why – materiality (direct)
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Why – materiality (indirect)
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Stock Exchanges
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� Risk evolves

� SE should adapt

�Pre-competitive 

issue
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Stock Exchanges – climate coverage
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� CDP provides good coverage

� CDP represents the investors

� Alignment is preferable & SE 

can benefit of out 15 years 

experience
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Stock Exchanges - Deutsche Börse
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Stock Exchanges – Rio ESG commitments
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Regulators - UK
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Regulators – UK/EU
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Current project in 

exploration phase: 

Standardization of 

environmental 

reporting within the 

UK

Meeting @ Defra
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Regulators – Other parts of the world
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� Japan – voluntary working group [including XBRL]

� South Korea – voluntary working group [including XBRL]

� German KlimaReporting

� EU transparency directive 

amending accountancy dir.
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Investors - Index providers (1)
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Investors - Index providers (2)
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Investors - Index providers (3)
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Investors – Data providers - Bloomberg 
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Investors – Data providers - Google Finance

CDP’s carbon disclosure scores, which 

assess the level of companies’ climate 

change reporting, are available on 

Google Finance. The ratings are 

displayed in the “Key stats and ratios” 

section of Google Finance, alongside 

key financial data. 
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Investors – Stranded assets
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New disclosures (?)

SEC reserve data
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Investors – Climate portfolio characterization
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Screening tool

Engagement tool
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XBRL
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1. ~1 FTE working on XBRL

2. RFP scoping study for adaptation/revamp of CDP system to 

accept, process and produce XBRL

3. Taxonomies for all CDP programmes – Climate, water, forest 

and cities + SC

4. CDP Open Data
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Thank you!

Questions?


