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Introduction – Legal context 

► Missions of the Central Balance Sheet Office 

(NBB) according to Belgian laws 

● Gathering and dissemination of (information 

contained in) individual annual accounts 

● Handling standardized data for drawing up 

overall statistics 

► Filing obligation for almost 400.000 

enterprises and Non Profit Organizations 

● Standardized annual accounts 

● Non-standardized consolidated accounts or 

specific annual accounts 

 

 



Introduction – XBRL reporting  

► Beginning of 2004: annual accounts are filed 

on paper, on floppy disc and via the Internet 

► Decision of CBSO to switch to XBRL to 

● get data in a more efficient standard format 

● simplify maintenance and reduce maintenance 

(and consequently filing) costs 

● create a more efficient and flexible filing process 

► 2005 : first taxonomy for standardized annual 

accounts 

► 2007 : first annual accounts of Belgian 

enterprises filed in XBRL format 
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Annual accounts – Business objectives 

► Multilingualism XBRL reporting for a few 
standardized models revised each year 

► Reporting for standard and non standard 
parts (management report, auditor report) 

► User-friendly filing process for a broad public 
without IT skills 

► PDF rendering to reproduce the formal layout 
of annual accounts for official publication and 
consultation by the public 

► Dissemination of data for economic analysis 
and statistical use 

 

 



Annual accounts – Taxonomy 

► BE GAAP taxonomy based on Belgian laws 

and easy to maintain 

► Mix of structured and unstructured data (text 

or encapsulated PDF in XBRL instance) 

► Multilingual labels (EN, FR, NL and DE) 

► Closed reporting  Preparers are not 

allowed to extend the taxonomy 

 

 

 



Annual accounts – Data entry / Filing 

► In-house specific applications for creation 
(Sofista) and filing of XBRL annual accounts 

 

 

 

 

 

 

► Creation of XBRL instances also possible 
with accounting software available on the 
market 

 

 

Sofista Filing 

Upload   

Data entry  

Validation   

Rendering   



Annual accounts – Data entry / Filing 

 

 

 

Data entry (Sofista) 



Annual accounts – Data entry / Filing 

 

 

 

Rendering (Sofista / Filing) 



Annual accounts – Data entry / Filing 

 

 

 

 

 

Filing format 

(2013) 
Paper PDF XBRL Total 

Standardized annual 

accounts 

719 
(0,2%) 

4.248 
(1,0%) 

406.148 
(98,8%) 

411.115 
(100%) 

Non-standardized or 

specific annual accounts 

260 
(7,3%) 

3.289 
(92,3%) 

0 
(0,0%) 

3.549 
(100%) 

Total 979 
(0,2%) 

7.537 
(1,8%) 

406.148 
(97,9%) 

414.664 
(100%) 



Annual accounts – Dissemination 

PDF 
XBRL 

Files 

CBSO 

Database 

CBSO 

Dataware

house 

National 

accounts 

Database 

CBSO sectoral statistics 

• CD-Rom 

• Website 

National accounts 

statistics (NBB) 

PDF, XBRL files 

• Free of charge online 

• Website 

Accounting data 

•Webservice 

•DVD Data 

CBSO / NBB 

•Statistics on demand 

•Economic analysis 

 

 FPS Finance 

 FPS Economy 
 

+ 
 

 Regional authorities 

 Banks 

 Private financial information 

companies 

CBSO Company report 

• Online 

Integrated 

XBRL 

Reporting 
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Annual accounts – Dissemination 

February 2008  

Start free of charge 

application 

November 2013 

1.173.000 

consultations 

Online consultations per month 
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ESMA challenges 

► Directive 2004/109/EC on transparency 

requirements in relation to information about 

issuers whose securities are admitted on a 

regulated market 

► Modification introduced by Directive 

2013/50/EU 

 Setting up of an harmonized single 

electronic format by 01/01/2020 in order to 

facilitate comparability 

 Considerations within the context of the 

ongoing ESMA's consultation 

 

 



ESMA challenge - Business objectives 

► Multiplicity of accounting rules for annual 

reports to supervisor 

 Limit structured reporting to IFRS 

consolidated annual reports? 

► Structured versus non structured data 

 Mixed technologies for reporting? 

● Structured XBRL format for quantitative 

standardized part? 

● Non-structured format for qualitative parts and 

non-standardized quantitative data (pdf or other 

format)? 

 

 



ESMA challenge - XBRL Taxonomy 
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ESMA challenge - Data entry / Filing 

► Capacity of issuers to give the information in 

the required format has to be taken into 

account 

 Development of an user friendly tool and/or 

integration in existing accountancy 

software? 

► Validation rules should be integrated for 

enhancing quality and comparability of data 

 

 



ESMA challenge - Dissemination 

► Unique enterprise number at European level 

(link with Business register project) 

► Human readable format should be kept for 

dissemination for each account 

 Rendering of annual report? 

► Access to structured data for financial and 

economic analysis 

 Open access to XBRL files and structured 

database? 
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Conclusion 

► XBRL is a successful story for almost 10 years 

of  annual accounts reporting in Belgium 

► Business objectives have led to specific 

solutions taking into accounts stakeholders 

needs and constraints  

 

 



Conclusion 

► XBRL is candidate as single electronic format 

for ESMA reporting by 01/01/2020 

► Key issues for an XBRL reporting  

● What are the business objectives? 

● Which taxonomy? 

● Which tools for data entry and filing of instance 

XBRL? 

● Wich data processing and dissemination? 

 

 



Thank you for your attention 

► National bank of Belgium 

 http://www.nbb.be 

Central balance sheet office 

Bertrand.jadoul@nbb.be 

 

 

    http://www.xbrl.be 

 

► XBRL Belgium 


