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Solvency II seen now 

o Entry in force on the 1st of January 2016 

- Day 1 reporting (April/May 2016) 

- First quarterly regular reporting (May/July 2016) 

- First annual regular reporting (May/June 2017) 

 

o A preparatory phase 

- Smaller (subset) reports compared to the full SII 

- One annual report on end 2014 basis (+20/26 weeks) 

- And one quarterly report on end Q3 2015 basis (+8/14 weeks) 

 

o Two supporting taxonomies 

- Preparatory phase (almost stable) 

- Final Solvency II (will stabilize over the next few months) 
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The time dimension – ITSs and 

EIOPA guidelines  

  2014 2015 

  Jan-March April- June July 
Sept 

Oct-Dec Jan-March April- June July-Sept Oct-
Dec 

ITS set 1 : 
“approval 
processes” 

24.2 prepare 
for BOS for 
adoption for 
consultation 
at BOS end 
March 

April - June: 
Consultation 

  31.10. 
submission to 
COM 

        

ITS set 2: 
“other” 

      3.10 prepare 
for BOS for 
adoption for 
consultation 

Dec.-Feb.: 
Consultation 

30.6. 
submission 
to COM  

    

GL set 1 
(Approval 
processes + 
Pillar 1, 
including 
internal models) 

  1.4. prepare 
for  BOS 
adoption for 
consultation 

June -
Sept.: 
Consultat
ion 

BOS approval 
end Nov. 

  1.4 end 
comply-
explain 
process 

    

GL set 2 (Pillar 2, 

Pillar 3 and 

Supervisory 
issues) 

      3.10 
prepare  for 
BOS 
adoption for 
consultation 

Dec.– March: 
Consultation 

 BOS 
approval 
end May 
 

30.6. 
submission 
to COM  

30.9 end 
comply-
explain 
process 

  



Inclusion of ECB add-on 
into SII taxonomy 
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The ECB is finalising its new  
regulation on IC statistics 

• The insurance corporation (head-office, subsidiary) is 

treated as “stand-alone” entity and its balance sheet is 

included in the country data where the entity is legally 

incorporated 

The ECB Regulation on 
insurance corporations will at 

first cover solo balance sheet 
requirements (incl. security-

by-sec reporting for holdings) 

• Detailed quarterly information on assets & liabilities, 

stocks and flows: maturity breakdowns 

(original/remaining maturity); counterpart areas/countries, 

counterpart sectors 

• Annual information on premiums written and claims 

incurred 

Data to be collected:  

Requirements aligned so far 
as possible with Solvency II  

(e.g. coverage, timeliness,  
first reporting) 
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Integrated Taxonomy agreed in High Level 
Meeting between EIOPA and ECB in June 2014 

“The approach where ECB 
requirements will be 
integrated into the XBRL 
taxonomy developed by EIOPA 
for Solvency II reporting was 
supported “ 
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High level comparison of reporting 
requirements (1/3) 

Objective 

Valuation 

Time 
perspective 

ECB reporting 

• Creation of monetary 
statistics (e.g. for 
macro-economic 
analysis) 

• Nominal, outstanding, 
fair value, etc. 

• Original maturity 

Solvency II 

• Sol2, fair value, etc. 

• Prudential supervision 
on individual 
institutions’ risk 
positions 

• Maturity date, duration 

Resulting need for “Add-
On” 

–  

• Nominal values for 
deposits and loans  

• Issue date of debts 
securities and loans  

• Maturity date for "other 
deposits"  

Treatment 
of branches 

• Host approach (i.e., 
data on domestic IC 
excludes branches 
abroad) 
 

• Home approach  
(i.e., data on domestic 
IC includes branches 
abroad) 

– 
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High level comparison of reporting 
requirements (2/3) 

ECB reporting Solvency II Resulting need for “Add-On” 

Sectoral 
classification 

• ESA 2010 • NACE • Counterparty sector classification 

Instrument 
classification 

• ESA 2010 • General, CIC – 

Other • Issuer country for investment 
funds: actual issuer (investment 
fund)  

• Counterpart area required for 
deposits to cedants 

• Write-offs of loans required if 
loans >10% of assets 

• More detailed splits of certain 
liability classes 
 

• Issuer country for 
investment funds: fund 
manager  

• No line-by-line reporting 
on deposits to cedants 

• No reporting on write-
offs of loans 
 

• Residency of issuers for 
investment fund shares 
 

• Counterpart area breakdown of 
deposits to cedants 

• Write offs/write-downs  on loans 
 

• Specific splits for liabilities 
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High level comparison of reporting 
requirements (3/3) 

Solvency II ECB reporting 

Scope 

Timeliness 

• Solo 
• Mandatory for Euro-countries 
• Optional for other member States 
• NCBs might require a reduced set of 

information from Undertakings not 
contributing to the  

• Top 80% of domestic market 
share for quarterly reporting 

• Top 95% of domestic market 
share for annual reporting 

• Quarterly data 8 weeks after end of 
quarter in 2016 decreasing to 5 weeks 
in 2019 

• Annual data 20 weeks after year end 
for 2016, decreasing to 14 weeks for 
2019 

• Quarterly data 8 weeks after 
end of quarter in 2016 
decreasing to 5 weeks in 
2019 

• Annual data 20 weeks after 
the Undertaking’s 
financial year end for 
2016, decreasing to 14 
weeks for 2019 

SOURCE: Solvency II Directive Art. 35; Draft delegated Regulation on Solvency II; "PROPOSAL FOR “ECB ADD-ONS”  TO 
THE SUPERVISORY REPORTING FRAMEWORK - For information to the WG MFS“ 
 
 

• Solo and Group 
• European Union 
• NCAs might require a 

reduced set of information 
from Undertakings not 
contributing to the  

• Top 80% of domestic 
market share for 
quarterly reporting 

Different financial year not a signifi-
cant issue for countries in scope for 
ECB reporting 

Resulting need 
for “Add-On” 

– 

– 
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Tentative Timelines for finalising reporting templates 
and taxonomy 

2014 2015 2016 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 

Template   
finalisation 

Consul-
tation  

SII 
temp-
lates  

Effective 

Effective 
Solvency II 
reporting/ 
templates 

Regulation 
published  
By end of 2014 

Final  
QRT 
June 

BoS 
Nov  
27/28 

ECB statistical  
reporting 

  

Although no major changes are 
expected, SII templates are not yet final 

Feb 
DRAFT  

Taxonomy 
(Full) 

Solvency II 
DPM and  
Taxonomy 

Apr 
Next  

DRAFT  
Taxonomy 

July 
FINAL 

Taxonomy 
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ECB Add-Ons will be  
incorporated in the Solvency II DPM/Taxonomy 

Description Solution 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Reporting 
area 

Data Point 
model and 
AT 

• Set of reporting dimensions 
and hierarchies (Metadata 
model) 

• Annotated templates (AT) 

• Single DPM (including additional 
domain members, dimensions, 
hierarchies, etc.) 

Taxonomy • Machine-readable description 
of data model schema incl. 
validation rules in XBRL  

• Single taxonomy (shared XBRL 
schemas and linkbases) 

Collection 
process 

• Process for collecting reports 
from Insurance Corporations 
(ICs) and providing data for 
analysis  

• L2 (NSA/NCB to EIOPA/ECB): 
Parallel data flows (SII and ECB) 

• L1 (IC to NSA/NCB):  
Up to national discretion 

Reporting  
require-
ments 

• Official reporting templates 
• Reporting rules and definitions 

• Official SII reporting requirements 
not affected 

• “Integrated” templates will be 
created based on SII templates for 
communication purposes 

ECB Add-On will enable a single reporting by Undertakings on L1 
based on national discretion, but will not impose it 



Thank you 

 
Marjan Trobina 
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