
XBRL Conference Brussels 2014 

ERICA and the need for 
electronic filing of common 
minimum IFRS data 
         
European Committee of Central Balance Sheet Data Offices (ECCBSO) 

 
 
Brussels, 25th November 2014 

 
Saskia Vennix 
 
ERICA WG of the ECCBSO  (IFRS impact) 

0 



XBRL Conference Brussels 2014 

 

 ECCBSO and its ERICA WG 

 

 ERICA database 

 

 Main issues 

Content 

1 



XBRL Conference Brussels 2014 

 From 1986: group of CBSOs belonging to NCB and NSI 

 Experience using accounting data for several purposes: 
 Statistics 

 Economic analysis 

 Risk assessment 

 Common tool: corporations' annual accounts / consolidated  

 Different goals, different questionnaires, different relational 
approach: 
 Direct contact with companies (surveys) 

 Data received from banks 

 Administrative sources (official registers) 

 4 working groups:  
 Risk assessment 

 BACH-ESD database 

 Study group 

 ERICA (IFRS impact and CBSO databases) 

ECCBSO: main characteristics 
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ERICA WG Participants 

 Banco de España (chair) 

 Oesterreichische Nationalbank 

 Deutsche Bundesbank  

 National Bank of Belgium  

 Banque de France  

 Bank of Greece 

 Banca d´Italia  

 Centrale dei Bilanci / Cerved Group 

 Banco de Portugal 

 IASB-XBRL Team (observer) 

 European Central Bank (observer)  
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Targets of ERICA WG (IFRS/XBRL) 

1. Monitor IFRS new projects 
 

2. Update IFRS standard formats (extended / 
reduced) 
 

3. Creation of ERICA database (European Records of 
IFRS Consolidated Accounts): 
1. To know better the uses and limits of 

consolidated accounts 
2. To analyze the results of non-financial listed 

groups 
 

4. XBRL and CBSO 
 

5. Integrated reporting 
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ERICA database: why we created it  

 

 In 2002, knowing the IFRS introduction 
project in Europe, we created a WG to: 

 Understand better IFRS: “translating” the bound 
volume into an extended format 

 Check possible impacts of IFRS on CBSOs 

 We decided to create a database for: 
 Testing process of reduced standard format 

 Assess real use of IFRS by European groups 

 Investigate and test XBRL use on them (XBRL 

taxonomy, created in 2007, has never been updated) 

 Financial analysis, amongst others: 

 Fair value       /     IFRS alternatives used 

 Financial structure /     Profitability 

 Sectoral diversification  /     Restated data 
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History of ERICA 

 Data 2005: first database of 120 real cases 

 created and managed by the XBRL team of the 

IASB 

 creation of a taxonomy (extension of the IFRS 

taxonomy) 

 problems: time-consuming, lack of technical XBRL 

knowledge among WG members 

 Data 2006: introduction of the name "ERICA" 

 Data 2007: DB created by NBB 

 Access file; no more use of XBRL 
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History of ERICA 

 Data 2009: first creation of 2 DB's ERICA & 

ERICA+ 

 ERICA+: 171 real cases (BE, DE, ES, FR, GR, IT, PT) 

 ERICA = ERICA+ and 1.032 extra real cases from 

AT, DE, FR and IT 

 Data 2011: ES provides additional data for 

ERICA 

 ERICA+: 300 real cases (BE, DE, ES, FR, GR, IT, PT) 

 ERICA = ERICA+ and 985 extra real cases from AT, 

DE, ES, FR and IT 
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History of ERICA 

 Data 2012: 

 Introduction of a new online application SIC (System 

for Integrated Checking) developed by Banco de España 

 Data entry 

• Either manually 

• Or through the import function: on a one by one basis, or 

all together (massive import) 

 ERICA and ERICA+ can be exported from SIC directly 

(output = excel file) 

 BE provides data for ERICA 

 ERICA+: 250 real cases (BE, DE, ES, FR, GR, IT, PT) 

 ERICA = ERICA+ and 816 extra real cases from AT, 

BE, DE, ES, FR and IT 

 
XBRL Conference Brussels 2014 



XBRL Conference Brussels 2014 

Contents of the ERICA format  
(ERICA+): only in ERICA+ format 

 General characteristics 

 Options IFRS 

 Employment (not required by any IFRS) (ERICA+)  

 Statement of financial position 

 Statement of profit or loss by function 

 Statement of profit or loss by nature 

 Other comprehensive income 

 Statement of changes in equity (ERICA+)  

 Cash-flow statement (direct and indirect) 

 Some additional information on parent entity, breakdown 

of revenue by sector, fair value gains/losses, etc (ERICA+) 
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ERICA database: underlying IFRS format 
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ERICA: good coverage of listed groups 
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ERICA analysis publicly diffused (Feb 2014) 

TITLE:  
“European non-financial listed groups: analysis of 2012 data” 

 

CONTENT 
 Activity and profitability 

 Financial structure analysis 

 Fair value impact 

 Box 1: ERICA databases charac & coverage 

 Box 2: Diversification of listed groups 

 Statistical annex 

Caution: trends with consolidated data, no distinction between 

 Corporate growth (new subsidiaries added in the scope) 

 Organic growth (internal increase) 

For this reason, we try to work with ratios 
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ERICA: history of the checking process  

 

 2005 Excel file: 

 Manual typing 

 Checking controls in the sheet 

 30 groups per country 

 2009 National consolidated databases: 

 Checking process in each database 

 Integration of both data inputs in a final dataset, 
without full guarantee of harmonization 

 2013 SIC (System Integrated Checking): 
 Manual typing (some countries) and file import (in 

others, from existing databases) 

 Integrated and homogeneous checking  

 Final creation of a dataset 
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ERICA database: mainly manually… 
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ERICA: the challenge to integrate… 

  ERICA 2012  

   FR 
       (351) 

   ES 
       (115) 

    IT 
          (152) 

    DE 
          (231) 

   BE 
       (76) 

   AT 
       (44) 

   PT 
       (37) 

   GR 
        (60) 
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Manual data 
entry in SIC 

Manual data 
entry in national 

database 
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ERICA+: extra details (manual work) 

IT 

PT (1) 

DE 

FR BE (1) 

ES 

   30 x 7 

GR (1) 
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(1) Countries with more than 30 ERICA+ groups in the database  

= information that is not available in the national database 



Need for electronic filing of common 
minimum IFRS data 

 To avoid time-consuming manual data entry 

 To avoid errors during the data collection 

process 

 To avoid misinterpretation of the data 

 To guarantee a minimum comparability 
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Need for electronic filing of common 
minimum IFRS data 

 For listed companies, ESMA has to play a key 
role 

 ERICA provides interesting information in 
terms of 

 Whether or not the information is currently 
available 

 The importance of each element 

 ERICA = result of long-term process  the 

future development of a European taxonomy 
could benefit from our experiences 

 Reporting entities could benefit (by granting 
them access to electronically filed data) 
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ERICA database, a tool of the ECCBSO 

Thank you! 

 

 Know more in: 

 

http://www.eccbso.org/ 
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