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Context

New Commission — new priorities
Life — long/ Life cycle approach to corporate policies
Holistic approach to financial data
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Corporate Life Cycle

= Formation

= Registration
MNew-born

ID of actors

Recognition and valuation of capital

‘Age |issues _|Problems |Solutions
B’

Interconnection of busnesregisters (DG lust), EU e-IDand trusted e-
sovernment services (DG lust)

Alignment of national GAAPs

* Seed finance - = < 22
company 3 Finandng i nnovation Mew £300 billkon Investment package.
~ Reporting burden for SMEs Promote and stimulate harmonisation of SBR=s. XBRL.
Repetitive reporting idem
= Reporting
Mon-financia reporting Integrated reporting.
_}
Awailabity and cost of credit Cross-border access to land registers, credit worthines records, criminal
e records etc. (DG Just)
Promote and stimulate harmonisation of SBRs. XBREL.
& Credit Burdensome credit application Strandardis=ad credit application. EU credit rating for SME. | ntegration of
credit appiicationwith SBER.
J Burdensome credit reporting XBRL. Integraton of credit re porting with SBR.
B Cross-border access to corporate Interconnection of national mechanians for disclosure and pubification of

* Cross-border
MEAs, creditd
insurance, gov't
contracts, trade

A

SCCcounts

Cross-border reporting

Mon-financial reporting

Ccorporate accounts. Harmonisation of national GAAPs. EL] core taxorn oy,

idem

EU adoption of international frameworks for non-financial re porting. EL
XBRL taxonanmy for norn-financial reporting. Inmtegrated reporting.

~

= Public Float

Regulatory burden

Reporting burden

Coverage by analysts, rating,
liquidity

Alignment of prospectus reqguirement with SBRs.

Integrationof XBRL in ESEF. Alignment of Prospectuswith reporting
requirements.

XBRL
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Financial Data Origin and Status
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Public Finance Data

Capital Markets Data
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EU Financial System

. N

* Organizations - top class
governance

* Global vs. EU applicability

* Role for ESAs, ECE, ESRE

* Funding

Level 1 legislation
(Directives, Regulations
* Level 2 legislation (RTS,
Regulations, Guidelines,
Recommendations...)

legisla
tion

= Mational transposition frivate vs. Open and

Reusable

s I[nteroperable

= Reliable

= Timely

s Arcessihle A

* Practicies (regulators,
industrias)

IT iportals, platforms...}
* Inter - institutional

arrangemeants (storage,

“. exchange, publication...)




Level 1 examples:

ESMA will develop draft ESEF (like XBRL) and submit it to
COM by end 2016. All issuers will file ESEF annual financial
reports as of 1/1/2020, ESMA will develop and run EEAP
where all regulatory info (now in OAMSs), single cross-border
search etc. will be available.

BRIS: COM will develop and run BRIS, an exchange
platform assuring cross-border multi-language access,
unique identification, features, universal search etc.




Thanks for your attention! Questions?

All the comments are of personal nature and cannot be taken for an official position

of the Commission.



