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Taxonomy timeline

Publication of
Solvency || DPM

Preconsultation on Analyses
Sl Taxonomy S
2011/Jul 2012/Sep > First draft Full set \F;gfs"ig?,t'f r(1)fof
o ?g(glr?gfns Sl Solvency Il Reporting
Publication of PoC y and Taxonomy
2012/Dec package
2012/Sep >
XBRL SII
Seminar in > 2012/May Xbrl Webinar 2013/Sep
Tallin BRL SII
2012/Apr Seminar in 2012/Oct
Madrid

¢

2013/Jan First Beta TfU First RC TfU 2014 Q2
2013/3un _
Finalzgeleﬂ\(])ur![ No Starts TfU 2013/ 2013/Sep First Solvency II
11/009 and 11/011 implementation “ report

Final approval of
ITS

> Taxonomy delivery or event.

€ External income/dependency of the Taxonomy Project.
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Reporting Tool for Undertakings

3 14 * 5% + +
)6 * " 0

¢ Project setup
* Project meetings on 29/3 and 24/4

Call for tenders Contract  Questionnaire and draft business requirements to ITDC on 4/5
launched signed (deadline 22/5)

¢ Evaluation of answers and update of requirements document

* * * * » Stakeholder review by IRSG

» Solvency Capital Requirements and help utilities for
3/2012 712012 8/2012 12/2012 calculation under discussion in Business Subgroup

Business
Project setup requirements
finalised

« Preparation of second draft of business requirements (tender
documentation)

» Procurement procedure

* Procurement award
e Start of the implementation
e Market test



DPM advisor Stable Frist draft RC

selected templates ~ tAxonomy taxonomy
published  puyblished and TfU

A G A A T ¢

3/2012 6/2012 12/2012 07/2013

« Dependencies on finalisation Solvency Il templates
(changes to deadline)

« Necessary feedback loops, especially regarding validation
* Need for a new technical consultation

» Co-ordination with EBA

» Possible NSA interim implementations

Work carried out by the Taxonomy Taskforce (lead: Eric Jarry)

Contract with BR-AG to support the Data Point Modelling
process and Taxonomy implementation

6 meetings between BR-AG and IGSRR SG3 for DPM analysis

On-site, technical workshops, including a session with Business
and IT Subgroups

Publication of DPM covering solvency Il templates unifying in
one workbook the Solo, Group, Quarterly Annual and Public
Disclosure Reporting.

Implementation of the first draft Solvency Il taxonomy covering
all templates

Inclusion of the financial stability requirements on DPM
Workbook

QA coordination

Inclusion of different subset in the DPM Workbook

Stable taxonomy by Q4 2012

Inclusion of other subsets (EIOPA&NSA, ECB, RM, Collage)
IORP requirements

NSA and Fillers guidelines

Collaboration with TfU



The taxohomy development PROCESS E"C‘F’a

( Analysis W Data and metadata modelling ( Taxonomy development W ‘ Quality assurance ‘
Normalisation, labelling, data points, Encoding and
. metrics and dimensional application of Internal testing and
Analysis e e By ) . .
characteristics identification, architectural review, public review
grouping and classification principles and rules
MDPM XBRL
T
axonomy Feedback
Annotated : 1
Mapping layer mprovements
templates PRINEI=Y
Updates
Data Point HDPM XBRL
Model Taxonomy
‘ RTs and LOGs W MDPM
architecture
‘ L2 {Final advice) W
HDPM W
‘ L1 {Directive) W architecture
= .
= & Regulators and businesses
.g 3 EIQOPA Business Experts 3 EIOPA Business Experts EIOPA
% Advisors 3 EIOPA Business Experts
ol 3 EIOQPA Advisors 8 EIQPA Advisors
a

3 EIQOPA Advisors
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Form.céntric vs. data centric approach

"form centric"
based on presentation that conveys
semantics
(interpretation in certain contexts)

=<

"data centric"
explicit definition irrespective of
presentation
(every term fully understood by its own
with all properties included in its definition)
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DPM is template independent (data centric) - all information about data point is
explicit
It is easy to trace the difference between every two data points across entire
reporting requirement
DPM could be a guideline how to organize the data on reporting entity side
(storage and Bl systems)
The quality of reporting requirements/templates is improving (consistent labeling,
hierarchical structures)
Model is very stable but possible to extend if required (reusing of concepts is

priority, adding/extending of concepts/hierarchies is possible as long as it doesn’t
break the logic of model)




A data point:

Net carrying amount of not yet unimpaired but already past due (over 180 days) debt

securities held, issued in EUR by MFIs located in EMU with original maturity under one year,
measured at amortised cost and relating only to business activities conduced in EU (local business).
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Templates
analysis and
review

<

4

DPM creation

(DPM file)
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Templates
normalization
(if required) and
annotation

<
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Information about

List of all members hierarchy of Dimension (perspective for
of domain members of subdomain analysis)
subdomain
]

Information about
arithmetical
relations between
members of domain
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